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consolidated annual account 
and consolidated financial 
statements for 2016
The consolidated annual account, 
i.e. consolidated financial statements 
represent financial statements of a group 
which should be presented as reports of 
an economic entity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3

additional member fees -  
capital reserves
The company members can improve 
the financial state of the company by 
“additional fees”, that is, by accumulating  
financial stability maintenance reserves, 
otherwise called “capital reserves”  
without increasing the nominal capital.  . . .36

taxes

damage compensation and vat
Although the turnover encompasses 
everything that can be subject to legal 
circulation, still the turnover also is subject 
to VAT taxation only in the extent in which 
it represents an economic turnover, 
that is, a turnover where the fee assets 
come from . There has to be an economic 
interest for such payments  . . . . . . . . . . . . . . . . . . . . .40

service operations location  
and vat
Service operations location is the place 
where the service provider has an actual 
office, or  a headquarter where the 
service is being provided. If there is no 
such place, service operations location is 
considered the place where the service 
provider has a permanent abode . . . . . . . . . . . .44

salaries and benefits

sick leave - rights, liabilities 
and salary benefits
The rights and liabilities of both the 
employer and the employee, as well as 
the procedure for determining the benefits 
amount are stipulated in a number of  
legal regulations  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .50


